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N ACT pafled in Scotland, which conttituted feveral Perfons ee 


“ otherwife, asthey fhould think fit, to raife a Joint-Stock, or Capital 
s Fund, of fuch a Sum, or Sums of Mony, and fubject to fuch Rules, 
“© Conditions and Qualifications, as by them or the major Part of them, 
“ when aflembled, fhould be limitted or appointed, to begin, carry on, 
| and fupport their intended Trade and Navigation, &c. 
a “© Bya further Claufe of the fame Aa, the Books, Records, and 
| © Regifters of the faid Companys or Authentick Abftracts, or Ex- 
Eble traés, out of the fame, aré made and declared to be good and fufhi- 
‘* cient Evidence in any Court of Law; granting likewife to the faid 
“ Company in general, all Powers, Rights and Privileges, that by the 
|  <« Laws are given to Companies, allowed to be erected, Oe. 
The Members in the faid A@ named, or the major part of them, met 
| at London to confider of a Method to carry on the Trade, which, in 
| Truth, had with great Pains and Expence been contrived and formed 
by Mr. Paterfon ; and at this Meeting they framed, and agreed to 
| certain Rules, Orders and Conditions, which they entered in Books 
| apfor that Purpofe, at the Head of their own Subfcriptions, as well as 
| ~ the Subfcriptions of all others; who would be concerned, in the Com- 
| pany’s Joint-ftock, taking therein fpecial Notice of the great Services, 
| which Mr. Paterfon had done for eftablifhing the Company: In confi- 
| eration whereof, it was thereby fpecially agreed, That Mr. Patcrfon 
| fhould receive two per Cent. of all the Mony that fhould be fubferibed 5 
| and alfo three per Cent. out of the Profits and Produc of the faid Fund, 
 whereto the faid Members, or the major part of them, prefent at that 
| Meeting, and who conftituted the Company, did fubfcribe; and feveral 
| other Subfcriptions were taken at London, amounting in the whwle to 
| 360000 /, 
} Soon _ 


therein named, together with fuch as fhould joyn with them, =f 
in manner, and within the Space of Time therein mentioned, . 
one Body incorporate, by the Name of the Company of Scor- | oe 
| land trading to Africa, and the Indies. a | 
- By a Subfequent Claufe of the fame A, there is fpecial Power | + 
“‘ ranted to the Perfons named in the faid A@ by Subfcriptions or | st 
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Soon after this, the feveral Members in the AG@t named, or the major 


part of them, retired with the faid Books into Scotland, and there open- 
ed Books to take in further Subfcriptions, in which there was a 
Subfequent Entry made, Referring to the Conditions, Rules and Orders 
abovementioned, in thefe Words: “ Purfuant to an A& of Parliament, 


entituled, An A& fora Company Trading to Africa and the ludies, 
we the Subferibers, do each of ts for himfelf become obliged for the 
Payment of the refpective Sums, feverally fub{cribed by us ; and 


accordingly féveral Subfcriptions; amounting to the further Sum of 
: Zé 


4000007. were entered there. 


By the Treaty of Union, the advanced Stock of the faid Indian Com- 


1707. pany in Scotland, with Intereft at five per Cent. was to be paid out of 
the Equivalent : And to this purpofe an A& pafled in Scotland, appoint- 
ing certain Commiffioners to {tate what was due to the faid Company for 
Principal and Intereft, and alfo what their Debts amounted to, the fame 
being likewife appointed to be paid out of the Equivalent. 


But Mr. Paterfon happening to be then abfent out of Scotland, and 


the faid Commiflioners being Strangers to the forefaid Vranfattions of the 
Company, Mr. Pazer/on’s Demand was omitted. 


Upon this Mr. Paterfon apply d himfelf to the Parliament of Great 


Brittain, who were pleas'd, in an AG paf im the 6th Year of 
the Queen, Entituled, An AQ for the farther directing the 
Payment of the Equivalent Mony, to Infert the following 
Claufes, viz. | 


ND whereas it appears, that the Accounts of the Stock advan- 
ced, and Debts due by the African and Indian Company in Scot- 
land, heve been made up without Regard to the Claim of Wiliam Pa- 


terfon, Efquire, for his Expences, Pains and Loffes,; on Account, and. 


at the Inftance of the faid Company; Be it Enacted by the Authority 
aforefaid, That no Omiffion or Neglect of the Directors of the faid 
Company, or of others concerned in Stating, Adjufting or Certifying 
the Claims or Demands upon the Equivalent, fhall Prejudice the Right, 
Intereft, Claim or Demand of the faid William Paterfon, in and upon 
the faid Company, but that the feveral Sums due to him by the faid 
Company fhall be Certified, and thereupon fully Satisfied and Paid in 
the Terms of the Treaty of Union, (a) asthe fame fhall be Proved 
peere the aforefaid Judges of the Court of Exchequer in Scot- 
and. : 

“ And in regard that fince the making of the firft Contracts and Agree-_ 
ments, the faid Wiliam Paterfon hath been at further Expences, and 
faftained other Loffes and Damages, for and on Account of the faid 
Company; Be it therefore further Enacted, That the faid Judges of 
of the Court of Exchequer in Scotland (hall and are hereby required 


“‘ to take an Account of thofe his Expences and Loffes, and likewife of 


(a) By the 15th Article of the Treaty of Union, the Principal Sums due to the Proprietors 
of the Aftican ava Indian Company in Scotland, together with the Intere/t at Five per Cent. 
per Annum are Stipulated to be paid ent of the Equivalent preferable to all other Publick 
Debis of Scotland. 
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‘ his good Services and publick Cares, and make a full and fair Repre- 
* fentation thereof to Her Majefty. 

_ © And to the End that the more full and free Enquiries may be 
«© made, and Information had of the Premiffes, the faid Judges of the 
‘‘ Court of Exchequer in Scot/and fhalland may, from time to time, 
*« Direct their Commiflion or Commiflions to any Commiflioner or Com- 
‘* iniffioners within this Kingdom of Great-Britain, or Dominions and 
«* Territories thereunto belonging, for taking the requifite Examinations 
“© or Informations to the Purpofes aforefaid, and for reporting the fame 
<< to the faid Judges of the Court of Exchequer in Scotland, 


a wm 


After the pafling of the above-mentioned A& of Parliament, Mr. Pa- 
terfon did make his Application to the Judges of the Court of Exche- 
quer in Scotland, who were thereupon pleas’d to Dire&@ Mr. Roderick 
Mackenzie, the Gompany’s Secretary, to lay the Facts relating to Mr. 
Patterfon's Claim before the Court. 

Whereupon it appear’d, by a Report and Extracts out of the Books 
of the faid Company, laid before the faid Judges of the Court of Exche- 
quer at Edinburgh, the 23d of Fuly 1708, and Sworn unto by the faid 
Mr. Roderick Mackenzie, THat by the Conditions of Subfcription to the 
faid Company, bearing Date the 6th Day of November 1695, Two per 
Cvnt. Premium was Stipulated, and agreed to be paid to Mr. Paterfou 
out of the firft Payment, as alfo Three per Cent. of their Pro fits for 
Twenty one Years, but Redeemable at any time in Five Years for Fwo 
per Cent. more of the faid Stock. 

That purfuant to the faid Conditions, the Sum of 6ococo/, Sterling 
was foon after Subfcribed to the Capital Stock of the faid Company, and 
one fourth Part thereof actually Paid to their Order and Ufe, by which 
the faid Premium of Two per Cent. amounting to 12000/. became due 
to Mr. Paterfon. . 

That by Mr. Paterfon’s Accompt Current with the faid Company, as 
Extracted out of their Books, and likewife upon Oath laid before the faid 
Judges of the Court of Exchequer at Edinburgh, by Fames Dunlop 
and fobn Symmer, the faid Company's Accomptants, the sth Day of 
Augufe 1708, it doth not appear that Mr. Paterfon hath receiv’d the 
faid Two per Cent. Premium, Amounting to 120c0/. but only that a 
Ballance of 435/155. 134. is in his Hands, fo that the Sum of 
11564/. 45. 103d. Remainder'of the faid Premium, with the Intereft of 
Five per Cent. per Annum, allow’d by the Treaty of Union from the {aid 
6th Day of November 1695, appears to be ftill due to Mr. Pater/on. 

Upon the whole, after fuch a Series of Hardthips, Mr. Pater- 
fon now hopes that the Commiflioners of the Equivalent will be {pe- 
cially directed to Pay the faid Principal Sum of 11564/. 45. 1074. with 
the Intercft after the Rate of Five per Cent. per Annum from the faid 


6th Day of November 1695, and that the remaining part of his Claim | 


will likewife be 


v1 put upon a Foot of being fpeedily Determin’d and Sa- 
tisfied. | 
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